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The  domestic  supply  (carry-over  plus  production)  of  American  cotton  this  season  is  cur- 
Nntly  estimated  at  21.8  million  bates.  This  is  1.3  mlUlon  lower  than  in  IBW-W  and  the  lowest 
l«*i!^f  "^n'i  entirely  attributable  to  the  drop  in  productio.i 

roi  12.6  million  to  il.3  million  bales,  the  carry-over  having  increased  slightly. 

Lt,hi  •''r!'*'''  °^  American  cotton  declined  slightly  in  m2-43  from  the  record  level 

Mt    l.shed    .n    1941-1^2  but  this  season  it    is  expected  to  be  about  10  percent  under  the  record 
{Ota   disappearance    consumption,  exports,  and  destroyed)  of  cotton    is  also  P«nprlJ  ♦  k 
'-  Intrs':?';^  '?J2-^3  level.    ,n  fact,  t::\^3^rdTsa  earance^ 

t      same     s  the'dLlil"  V  '''''  disappearance  is'e  pe  te    to t 

"tlMi/frent^f  'o^        '  ^  ^^^^-^^^^  -  ^"^-^  >.  '^^  -  -t  expected  to  be 
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—  March  18,  I9UU 

THE  DOMESTIC  PRODUCTIOi;  OUTLOOK 

Cotton  fa.rmers  are  now  making  farming  plans  for  19^4.    ITartime  needs 
for  cotton  and  for  competing  crops  as  reflected  by  the  19^^  production  goals 
established  State  oy  State  as  well  as  the  level  of  prices,  and  the  v/eather 
now  affect  the  pattern  of  production  in  the  cotton-producing  area.s. 

Supply  and  Di sa.ppearance  Both  Smaller 
in  15^3-^^;  End-of-Scason  Carry-Over 
about  Unchen.ged 

The  domestic  supply  (carry-over  plus  production)  of  American  cotton  in 
I9U3-UU  is  currently  estimated  at  21,844,000  running  bales.     This  is  1,265,000 
bales  lovrer  than  in  I942-U3  and  the  lowest  since  1936-37*    The  decline  from 
last  season  is  entirely  attributable  to  the  drop  in  production  from  12,6o4,000 
to  11, 275 1 000  running  bales,  as  the  carry-over  increased  slightly. 

Domestic  consumption  of  American  cotton  in  I942-U3  declined  slightly 
from  the  record  level  established  in  l^kl-kz  but  this  season  it  is  expected 
to  be  about  10  percent  under  the  record.     Total  disappearance  (consumption, 
exports,  and  destroyed)  of  cotton  is  also  expected  to  show  a  substantial 
decline  from  the  I942-U3  level.     In  fact,  the  I9U3-UU  disappearance  may  be 
lower  than  in  all  but  3  of  the  preceding  I5  years.    As  the  decline  in  total 
disappearance  is  expected  to  be  about  the  same  as  the  decline' in  suioply,  the 
domestic  carry-over  of  American  cotton  on  August  1,  ISUk,  may  total  about 
10.6  million  bales,  not  greatly  different  from  the  carry-over  on  August  1, 
19^+3. 
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lt is  too  early  to  have  any  clear  indication  of  how  much  of  the  carry- 
over will  "be  either  owned  or  held  as  collateral  "by  the  Commodity  Credit 
Corporation.    On  February  29,  19^^»  Grovernment-owned  stocks  totaled  2.U 
million  bales  and  loan  stocks  about-  5*^ 'i^iliion  bales,  of  \7hich  3.2  million 
bales  were  19^3  crop  cotton.    Assuming  there  will  be  little  or  no  net  change 
in  Government  stocks  between  March  1  and  August  1,  the  "free"  carry-over 
(total  carry-bver  less'  Gbvernmeht-herd'  cotton)  at  the  end  of  the  current 
season  probably  would  total  about  2.8  million  bales.    This  compares  with  just 
under  6 .0'  million  bales'  last  August  1  and  the  1938-'4-2  average  of  nearly  3*9 
million  bales. ^ 

Prices  to  be  Supported  by  90  Percent  , 
of  Pari'ty  Lo'an  


As  ih'  the  pas'f  two" 'seasons ,  the  price  of  the  19^+^  cotton  crop  will  be 
supported'  by  Ib'ah's  iat'  ^0  percent  of  parity.    The  actual  loan  rate  cannot  yet 
be  determlh'e'd  *as'  it'  will'  be  based  on  the  parity  price  for  cotton  at  the  begin- 
ning of  the'  ma.'rk'e'ting  'ye'ar,  August  1,  1.9^»    However,  the  schedule  of  grade  and 
staple  premiiims  and  discounts  which  ^tIII  be  applicable  under  the  19^ 
Government'  To  ah'  'was'  ■ah'nouhce'd'  "e'arTi'er  'this'  'month.    These  premiijuns  and  dis- 
counts we^e'  based  on  'the'  actual  'market'  different lals'  "during  the  first  7  months 
of  the  current  season.    They  vary  significantly  from  the  19^3  loan  differen- 
tials in  at  least  two  respects. 

Grade  e.nd  staple  discounts  on  the  lower  grades  of  Upland  cotton  were' 
widened  under  the  19^^  Government  loan  program  to  bring  them  into  line  with 
recent  mar'icet'  averages.     This  is  in'  contrast  with  the  schedule  for  the  19^3 
loan  program  which  provided  somewhat  narrower  discounts  for  lovr-grade  cotton 
'  under  the  loan  program  than  preva.ilcd  in  the  open  mar'icet.    Another  difference 
is  tha:t  the  discount  from  Middling  15/lo-inch  of  Middling  7/8-inch  cotton  on 
which  the  loan  rate  is  based  has  increased  from  85  "to  IO5  points.    This  mealis 
that  the  whole  level  of  loan  rates  v/ill  be  more  or  less  correspondingly 
affected.  ■ 

As  in  the  past,  Middling  7/8-inch  cotton  will  be  used  as  the  basic 
■'grade  and  staple  in  establishing  the  basic  loan  rate.    In  other  v/ords  the 

•   loan  rate  for  Hiddling  7/8-inch  cotton  under  the  19^^  loan  program  vn.ll  be  • 
90  percent  of  parity.     This  rate  is,  then  converted"  to  the  basis  of  Middling 
15/16  —  the  staple-length  basis  used  by  the  mar'icet       by  adding  the  differ- 
ential between  7/8  and  15/l6-inch  cotton  (IO5' points  for  the  19^^  loaji) . 
Widening  the  differentials  between  these  two  qualities  from  85  points  under 
the  19^3  loaji  to  I05  points  under  the  19^^^  loan  vail  in  effect  raise  the  loan 
rate  on  Middling  15/16-inch  cotton.    To  illustrate,  in  19^3         parity  price' 

'    oh  August  1  was  20. U6.  cents  ajid  90  percent  of  parity  was  18.^1  cents  per 
pound.    This,  then,  was  the  basic  loan  rate  for  Middling  7/S-inch;  and  the 
loan  rate  for  Middling  15/l6-inch  cotton  was  85  points  higher  or  19»26  cents 
per  pound.    Ha,d  the  spread  been  IO5  a.s  it  t.111  be  under  the  19^^  loan  prograffli 
the  loan  rate  for  Middling  15/l6-inch  \70uld  have  been  I9.H6  or  20  points 
higher. 

From  this  it  is  apparent  that  the  loan  rate  of  Middling  15/l6-inch 
cotton  (the  quality  on  which  the  loan  schedule  of  grade  and  staple  premiums 
is  based)  would  be  higher  in  19^^  than  in  19^3  even  if  there  were  no  changej 
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in  the  parity  price  of  cotton.    However,  the  parity  price  of  cotton  on 
February  I5  was  2].. 08  cents  per  pound  or  62  points  higher  than. at  the  "begrin- 
niugof  the  season.    Ninety  percent  of  this  advance  is  56  points.    Thus  if  the 
parity  price  of  cotton  were  to  "be  the  sajne  on  August  1  as  on  February  I5  the 
loan  rate  \70uld  be  20.02  cents  per  pound -foi^'iriddlixig  15/l6-inch  or  76  points 
(20  points  plus  56  points)  higher  than  under  the  19^3  loan  program.    Of  course, 
to  the  extent  that  parity  rises  or  falls  between  February  I5  and  August.  1, 
•the  loan  rate  will  be  raised  or  lo^^ered  from  the  above  level  by  9/IO  of  the 
net  change  in  the  parity  price  of  cotton. 

Returns  f rom  Marketings  Smaller  in  19^3 
than  in  I9U2  "Jut~Above  Average  of 
the  1920 »s 

Ck)tton  farmers  are  receiving  slightly  less  from  their  19^3  cotton  crop 
than  they  .received  from  the  larger  19^2  crop.    Nevertheless,  their  returns 
are  far  above  the  average  during  the  decade  of  the  1930's  f'-nd  during  the 
period  I909  through  1913«    The  weighted  average  price  received  by  farmers  to 
December  1  vvas  20  cents  per  pound  for  lint  and  $^2.20  per  ton  for  seed. 
Assuming  these  prices  as  the  average  for  the  crop  as  a  whole  ajid  the  sale  of 
all  of  the  11,^78,000  bales  of  lint  and  80  percent  of  the  seed  produced, 
returns  from  marketings  would  total  about  1,3^0  million  dollars.    This  would 
compare  vath  about  1,H26  million  dollars  in  19^2.     The  inclusion , of  Government 
payments  would  raase  these  totals  to  1,^35  million  this  season  and  1,506 
million  in  19^2.    The  19^+3  total,  including  Government  payments,  is  7^  percent 
higher  thaxi  the  a.verage  returns  during  the  decade  of  the  1930*s,  oh  percent 
more  than  the  average  from  I909  to  1913 »         ^  percent  higher  than  the  average 
for  the  decade  of  the  1920 »s. 

The  decline  from  I9U2  is  accounted  for  by  reductions  of  3*2  percent  in 
the  harvested  a.creage  of  cotton,  10. 5  percent  in  the  production  of  cotton, 
7.5  percent  in  the  average  yield  per  a.crey -and  6.9  percent  in  total  Government 
payments,  the  combined  effect  of  which  more  than  offset  the  higher  prices  for 
lint  and  seed.    Hhen  reduced  to-  a  per-harvested-acre  basis,  returns  from 
marketings  averaged  $62.19  this  season.  -  This  compares  with  $63.07  last  season. 
Inclusion  of  Go\^«rnment  payments  raises  these  figures  to  $d5»60  for  19^3 
$66.62  for  I9U2.    These  compare  with  averages  of  $26.57  per  acre  during-  the  • 
5  years  I909  to  I913.  $36.06  during  the  decade  of  the  1920 's,  sjid  $27.T)'6  during 
the  decade  of  the  1930's.    In  fact,  the -returns  per  acre  in  I9U2  and  I9U3  have 
been  exceeded  only  in  1919  when  the  return  was  $69.25  per  acre. 

Prices  o£  Cost  Items  Generally  Higher 
Than  a  Year  Ago 

Cotton  farmers  in  19^^  are  facing  somewhat  higher  costs  for  certain 
production  items  than  they  did  in  19^3*    So  far  as  most  items  are  concerned 
the  individual  farmer  knows  rather  well  what  costs  he  will  face  this  season 
in  his  own  community". 

.  One  of  the  largest  cost  items  on  many  farms  is  hired  labor.  Perhaps 
the  best  indication  available  at  this  time  of  year  as  to  the  cost  of  hired 
labor  is  the  series,  "Wage  rates  per  day  vathout  board  on  Janua-ry  Ij,"  shown 
:for  a  22-year  period  for  the  lU  leading  cotton  States  and  for  tli*e  United  States 
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as  a  whole  in  tahle  3.    Wage  rates  showed  suhstantial  increases  in  all  of  th? 
cotton  States  from  January  1,  I9U3,  to  January  1,  igUU;    Although  the  index 
numhers  of  the  supply  of  and  demand  for  farm  lahor  showed  little  net  change 
between  these  two  dates,    increases    in  v;age  rate  ranged  from  35       70  cents 
per  day  in  all  of  the  States  except  California  where  it  was  $1.20  per  day. 
Expressed  as  a  percentage,  the  increase  ranged  from  20  to  3S  percent  except 
in  Arizona  where  it  was  only  ih  percent.    For  the  entire  United  States  the 
wage  rate  per  day  without  board- increased  from  $2.83  on  January  1,  19^3i  to 
$3*50  per  d.ay  on  January  1,  19^,  a  rise  of  2h  percent. 

While  wage  rates  in  the  Cotton  Belt  are  generally  an  item  of  ejq)ense, 
they  are  also  to  many  farmers,  an  item  of  income.    Throughout  the  South  many 
farmers,  whenever  their  own  crops  do  not  need  attention,  maice  a  general 
practice  of  working  for  their  neighbors  who  need  additional  labor.    To  such 
farmers  the  higher  wage  rates  can  be  a  means  of  increasing  their  cash  incoBe, 
Many  other  farmers  work  for  their  neighbors  at  some  seasons  and  employ  help 
themselves  at  other  times. 

To  the  extent  that  farmers  in  this  group  balance  receipts  from  and 
expenses  for  hired  labor  they  will  be  little  affected  by  the  higher  level  of 
farm  v/ages.    It  follov/s  that  the  farmers  most  likely  to  be  pinched  by  the  wag 
situation  in  19^^  are  those  who  vn.ll  be  on  only  the  hiring  end  of  the 
transaction. 

V/ages,  hov;ever,  are  only  one  of  the  costs  that  have  risen  since  last 
year.     In  the  11  States  of  the  old  Cotton  Belt  (North  Carolina,  South  C?Jolia 
Georgia,  Alabaiiia,  Tennessee,  Mississippi,  Hissouri,  Arkansas,  Louisiana, 
Oklahoma,  and  Texas)  hay  prices  on  February  I5  ranged  from  29  to  98  percent 
higher  than  a  year  earlier,  corn  from  I9  to  U9  percent  higher,  ajid  mules  froi 
h  percent  lov.'er  to  I7  percent  higher.    For  the  United  States  as  a  whole,  hay 
was  up  33  percent;  corn,  25  percent;  and  mules,  5  percent.    These  items  as 
published  in  the  report  entitled  Agri cul tural  Fri ces  for  February  19^^  are 
listed  as  prices  received  by  farmers,  but  they  are  also  the  best  available 
indication  of  prices  paid  by  farmers  for  the  same  commodities.  Fertilizer 
prices  are  only  slightly  higher  than  in  I9U3, 

Price  Suppo r t s  for  other  Southern  Crops 

Following  is  a  summarization  of  19^^  support  prices  for  certain  southa 
crops  grown  in  cotton-producing  areas.    Further  details  on  support  prices  for 
these  and  other  products  can  be  obtained  by  writing  to  the  ¥ar  Food 
Administration,  Washington  25,  D.  C. 

Peanuts.-  Peanuts  produced  in  19^^  will  be  supported  at  base  prices  to 
farmers  of  $lbO  per  ton  for  Spanish,  Virginia,  and  Valencia  types  and  $1^5?'' 
ton  for  R\inner  types,  as  compared  with  $lUo  and  $130  respectively  for  19^3* 
These  base  prices  are  for  peanuts  having  a  sound,  mature  kernel  content  of  " 
percent  in  the  case  of  Virginia,  Valencia,  and  Runner  types  and  70  percent  ic 
the  case  of  Spanish  types.  Premiums  and  discounts  will  be  established  for  eti 
qualiti  es. 

Soybeans.-  Soybeans  produced  in  19^'^  will  be  supported  at  a  price  to 
farmers  of  S2.04  per  bushel  for  green  and  yellov?  soybeans  grading  No.  2  or 
better  v/ith  ih  percent  moisture  content,  delivered  to  country  elevators  or 
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other  normal  producer  delivery  points.     The  support  price  for  the  19^3  crop  of 
Ho.  2  yellow  was  $1.80  per  bushel.    Premiums  will  be  provided  for  lower  mois- 
ture content  and  discounts  for  lower  grades.     Support  prices  will  be  20  cents 
per  bushel  lower  for  brovm,  black,  and  mixed  soybeans. 

Blackeye  Peas  ~  ■  Southern.-  During  the  period  ending  June  30,  19^5>  *he 
V/ar  Food  Administration  will  purchase  ISUU-crbp  blackeye  peas  produced  in  the 
Southern  States  which  are  offered  for  sale  to  the  War  Food  Administration 
pursuant  to  procedures  which -it  will  announce.    Purchases  will  be  made  in 
carload  lots,   cleaned  ajid  bagged,  f.o.b.  cars  at  country  shipping  points,  at 
the  following  prices:  ■■U.  S.  No.  1  grade,  $5-75  per  hundred  pounds;  U.  S.  ITo.  2 
grade,  $5.60  per  hundred  pounds;  U.  S.  No.  3  grade,  $5-35  per  hundred  Dounds. 
These  are  the  same  as  the  support  prices  for  the  19^3  crop. 

Sweetpotatoes.>-  During  the  period  from'  December  1.  19^^t  to  February  2S, 
I5U5,  the  V/ar  Food  Administration  -will  make  loans  available  to  producers, 
cooperative  associations  end  dealers  on  cured  'sy/e.ctpotatoes  packed  in  standard 
crates,  baskets  or  hampers,  irl- lots  of  1 , 000'  bushels  or  more,  in  approved 
storage  warehouses,  at  the  fallowing  rates  per  bushel:"    $1.50  in  December, 
$1.65, in  January,  and  $1.75  in  February;  ;  The'  loan  rates  for  U.  S.  No.  2  sweet- 
potatoes  containing  not  less  than  75  percent  of  U.  S.  No.  1  quality  will  be 
15  cents  per  bushel  less  than  the  rates  of  U.  S.  No.  1. 

Grain  Sorghums.--  Nonrecourse  loan's"' on' grain  sorghums  stores  on  farms  or 
in  warehouses  ^^all  be  made  available  to  farmers.    The  loan  rate  for  grain 
sorghums  gradj^^g  No.  2  or  better  wall  be  $1  per  bushel  in  Arizona  and 
California  and  95  cents  per  bushel  in  other' Stat c^e-,  -  as  compared  with  90  and 
35  cents  respectively  in  19^3.    Discounts  from  those  rates  will  be  made  for 
lower  grades.    A  deduction  of  7  cents  per  bushel  tall  be  made  on  warehouse- 
stored  grain  sorghums  limless  the  producer  has  psid  the  storage  charges  through 
April  ,30,  I9U5.  ■' 

COTTONSEED,  PSAJTUTS,  OR  SOYBEANS 'FOR  OIL  AND  MEAL  l/ 

United  States  entry  into  the  war  made  it  necessary  for  farmers  to  expand 
tremendously  their  a.crea.'^QS  of  peanuts  and  soybeans.    Farmers  set  all-time 
record  highs  with  these  crops  in  19^2,  expanded  them  further  in  19^3 »  ^-'^^ 
according  to  the  19^^  production  goals  they 'arc  expected  to  plant  still  greater 
acreages  this  . year.    Farmers  ^vere  encourage'd  td  c^qoand  their  production  of 
peanuts  and.  soybeans  primarily  to  obtain  much  needed  oil  that  we  \7ere  no  longer 
"  sl)l'e  ;to.  in^ort.  ■     ■„  ■ 

Farmers  have  gone  a.  long  way  in  planting  v;hat  their  Government  has  asked 
them,  to  plant.     They  have  planted  peanuts',  soybeans,  and  cotton,  .all  of  vhich 
produce  oil  and  high-protein  meal.     In  addition,  ther'p  are  the  cotton  lint, 
hulls,  and  linters  from  the  cotton  crop  and  hay  from  the  peanut  crop. 

Decisions  regarding  the  acreages  to  plant  to  oil-bearing  crops  by  axeas 
or  on  individual  farms  should  not  be  based  solely  oh  the  per  acre  yields  of 
oil  and  meal  from  the  competing  crops,  but  this  v/as  ah  important  factor  in  the 
goal  determinations  of  the  past  2  years.     It  became  apparent  from  discussions 
and  inquiries  that  more  specific  information  was  needed  for  farms  and  areas 

1/  By  John  E.  Mason,  Southern  Division,  A. A. A. 
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where  the  oil-"bearing  crops  are  actually  grown  in  competition  with  one  aao^ 
Therefore,  a  study  was  made,  based  on  I9U2  yields,  to  sho'7  for  specific  arei 
the  quantity  of  oil  and  meal  that  could  be  produced  per  acre  on  farms  growlj 
cotton  and  pesinuts  or  cotton  and  soybeans. 

From  each  major  production  adjustment  area  producing  cotton,  and  eith 
peanuts  or  soybeans,  one  or  more  representative  counties  were  selected  for 
study.     The  cotton-peanut  sample  included  nearly  2^,000  farms  from  I36  count 
in  9  cotton-producing  States,  comprising  the  Southern  Division  of  the  AAA. 
The  cotton-soybean  sample  included  more  than  '^,100  farms  from  I3  counties  ia' 
the 'Mississippi  River  Delta  areas  of  Arkansa.s,  Louisiana,  and  Mississippi. 

Individual  farm  yield  data  for  19^2  for  cotton,  peanuts,  ezid.  soybeani 
were  tabulated  from  AAA  records.  The  cotton  lint  yield  was  then  converted  I 
a  per  acre  oil  and  meal  jdeld,  using  the  latest  available  information  on  tin 
ratio  of  seed  to  lint  and  the  yield  of  oil  and  meal  per  100  pounds  of  cottoi 
seed,  for  the  19^2-^3  season,-  The  peanut  yield  was  converted  to  oil  and  nei 
per  acre  on  the  basis  of  information  in  table  1  of  the  March  19^^-3  issue  of 
The  Cotton  Situation.  The  soybean  .yield  was  converted  to  oil  ejid  meal  per 
acre  on  the  basis  of  information  furnished  to.  the  Southern  Division,  AAA,  bji 
mills  that  crushed  the  19^2  crop  of  soybeans  produced  in  the  Southern  State< 

The  data  presented  herein  apply  only  to  farms  on  which  cotton  and 
either  peanuts  or  soybeans  were  grorm  in  19^2  —  not  to  all  cotton  farms,  ; 
all  peanut  farms,  or  all  soybean  farms  in  a  State  or  area. 

Peanuts  Versus  Cottonseed  For  Oil  Production  ' 

The  Southern  Region  of  the  AAA  comprises  two  post-war  planning  region  i 

of  the  U.  S.  Department  of  Agriculture.    The  regional  post-war  planning  cob-  i 

mittee  in  each  of  these  regions  has  prepared  a  map  to  shov/  areas  reasonably  1 

homogenous  as  to  physical  resources  aaid  character  of  problems  arising  from*  ( 

use  of  those  resources.    The  9  States  contain  a  total  of  3^  such  areas  but  ( 

only  23  are  represented  in  this  study.    The  other  areas  were  omitted  becau8(  ( 

either  cotton  or  peanuts  was  not  produced  at  all  or  was  produced  in  such  an  1 

quantities  tha.t  it  was  not  feasible  to  include  them.  t 

In  none  of  the  23  areas  did  cottonseed  average  as  much  oil  per  acre « 
peanuts.     Cottonseed  came  closest  to  peaaiuts  in  per  acre  oil  outturn  in  the  i 
Brown  Loan  area,  where  peanuts  exceeded  cotton  by  only  18  percent.    Three  fll  I 
areas,  the  Sand-Clay  Hills,  the  Black  Belt,  and  the  Appalachian  Highlands^  t 
duced  less  than  1-1/2  times  as  much  oil  per  acre  from  peanuts  as  from  cotfl  p 
seed.    The  Hio  Grande  Plain  produced  more  than  10  times  as  much  oil  per  aol  1 
from  peanuts  as  from  cottonseed.     The  Edwards  Plateau,  Rolling  Plains,  Gra||  A 
Prairie,  Cross  Timbers,  and  Coastal  Plain  (South  Central  States)  areas  S^fl  C 
produced  fron  U  to  10  times  as  much  oil  per  acre  from  -oeanuts  as  from  cotw 
seed.     The  High  Plains,  Oklahoma  Central  Prairies,  East  Oklahoma  Prairies, 
and  the  Middle  Coastal  Plain  areas  of  the  Southeast  each  produced  between 
3-I/2  and  h  times  as  much  oil  per  acre  from  peanuts  as  from  cottonseed.  OB 
farms  producing  both  crops  in  19'^2,  this  study  indicates  that  the  average  fl 
the  Southern  Region  was  }i-l/2  times  a.s  much  oil  per  acre  from  peanuts      frt  i 
cottonseed. 
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Although,  on  the  average,  peanuts  excelled  cottonseed  in  per  acre  oil 
yields  in  each  of  the  2}  areas,  significantly,  cottonseed  excelled  on  a  certain 
percentage  of  farns  in  every  area;  it' was  as  low  as  2  percent  and  as  high  as 
Ug  percent  by  areas,  for  an  average  of  17  percent  for  the  Southern  Eegion. 
The  percentage  distribution  of  farms -according  to  the  yield  of  oil  .per  e.cre 
from  the  two  crops  is  as  follow^:'-  ■  '•        ■  ' 

Distribution  of  farms  according  to 
yield  of  oil  per  acre 


Pounds 


of  oil  : 

Cottonseed  : 

P  eanut  s 

per  acre  : 

Percent  of  farns 

Percent  of  farns 

UOO  and  over  ! 

0 

1 

300  end  over  . 

0 

7 

200  ejid.over  , 

1/ 

25 

100  ajid  over 

11 

61 

80  and  over 

f     i  21 

70 

60  and  over 

36 

80 

Uo  and  over 

:             58  • 

88 

20  ajid  over 

:  86.. 

96  - 

■  '  1  $ind  over 

:            100  . 

100 

1/  "Less  than  O.5  percent'. 

Pea.nuts  Versus  Cottonseed  For  Meal'  Pt'o  duct  ion' 

Obviously,  the  high  and  low  producing  areas  for  neal  will  be  the  same 
e.s  for  oil,  but  the  advantage  of  peanuts  over  cottonseed  in  the  production  of 
meal  is  less  pronounced  than  in  the  production  of  oil'. "  'For' the  Southern  Region 
as  a  whole,  . 17  percent  of  the  farms  studied  produced' ftore' oil'per  acre  fron 
cottonseed,  but  36  percent  of  the  farms '.produced  "no  re  meal  per  acre  fron 
cottonseed.    Peanuts  yielded  3*5  times  as  much  oil  per  acre  as  cottonseed  but 
only  1.9  times  as  much  neal.    Each  of  the  23  areas' a'<reraged  more  ail  per  acre 
from  peanuts  than  fron  cottonseed,  but  in  6  of  the  23  areas  cottonseed  excelled 
peanuts  in  the  per  acre  production  of  meal,  •  ' 

A  certain  percentage  of  the  farms  in  -6.11  a're£?g  'jSi'o'duced'  "jnore  neal  per 
acre  from  cottonseed  than  fron  peanuts,  ^ranging  f^rom  7  percent  in  the  Edwards 
Plateau  to  76  percent  in  the  Brown  Loams  p.rca,  and  averaging  36  percent  for 
the  Southern  Region,    By  States,  76  percent  of  th^g*  "f^'rWs*  Vtudi'ed  in  Mississippi 
produced  more  neal  per  acre  from  cottonseed  than  ftbW  'peanuts';'  in  Flo.rida,  only 
15  percent;  Texas,  I9  percent;  Olclahoma,  ^  20  percent;  Georgia,  25  percent; 
Arkansas,  J,Z  percent;  Louisiana,  kl  percent;  Alabama.,  ^7  percent;  and  South 
Carolina,  5I  percent, 

Cottonseed  Versus  Soybeans  Foi*  Oil  said  'Meal  in  the 
Mi ssi ssippi  Hiver  Delta  ' '  ^ 


The  Delta  areas  of  Arkansas^  Loui^iajia, -  ?Jid  Mississippi  are  important 
in  the  production  of  cotton  and  soybeans,  both  of  which  are  vital  in  neeting 


I'iARCH  -  10  - 

wartime  food  and  feed  requirements.    Based  on  19^2  yield  data  from  over  3,100 
farms  in  I3  representative  counties,  cottonseed  exceeds  soybeans  in  the  per 
acre  production  of  oil  in  the  Delta  areas  of  ea.ch  of  the  3  States,  ranging 
from  ih  percent  more  in  Mississippi  to  3^  percent  more  in  Louisiana.  The 
average  for  the  farms  in  the  Delta  areas  growing  "both  cotton  and  soybeans 
VYas  161  pounds  per  axre  from  cottonseed  and  I30  pounds  from  soybeans. 
Although  the  averages  show  cottonseed  above  soybeans,  it  is  importajit  to  note 
that  27  percent  of  the  farms  produced  more  oil  per  acre  from  soybeans  thein 
from  cottonseed.     The  accompanying  table  gives  the  details  by  States. 

The  per  acre  meal  outturn  from  soybeans  on  the  other  hand  was  about 
I-3/U  times  that  from  cottonseed,  averaging  hhS  pounds  from  cottonseed  and 
77^  pounds  from  soybeans.    Nevertheless,  one  out  of  five  farms  produced  nore 
meal  per  acre  from  cottonseed  than  from  soybeans. 

Table  1.-  Summary  of  data  on  oil  and  meal  yields  per  acre  from  cottonseed 
and  soybeans  in  the  Mississippi  River  Delta  areas  of 
Arkansas,  Louisiana,  and  Mississippi,  19^2 


Item 


Unit 


Number  of  farms  in  study  :  Number 

Cotton  lint  yield,  I9U2  :  Pounds 

So ybea-n  yield,  19^2  :Bu8hals 

Computed  oil  outturn  per  : 
acre  from:  : 

Cottonseed  •...•e«:  Pounds 

Soybeans   Pounds 

Eatiq  of  soybesJi  oil  : 
yield  per  acre  to  cotton-  ; 

seed  oil  yield  per  acre   :Percent 

Percent  of  farms  producing  : 
more  oil  per  acre  from:  : 

Cottonseed  *  :Percent 

Soybeans   ..:Percent 

Computed  meal  outturn  : 
per  a.cre  from:  : 

Cottonseed  Pounds 

Soybeans  »:  Pounds 

Ratio  of  soybean  meauL  : 
yield  per  acre  to  cotton-  : 
seed  meal  yield  per  acre  ,...:Percent 
Percent  of  farms  producing  ; 
more  meal  per  acre  from:  : 

Cottonseed   ,:Percent 

Soybeans   ..:Percent 


Arkansas  *  Louisiana  'Mississippi]  Total 


2,096 
17.1 


172 

130 


261 
12.2 


I3U 
100 


76 


77 
23 


810 


161+ 


2k 

76- 


75 


75 
25 


368 
585 


159 


27 
73 


772 
U65 
16.3 


156 
137 


88 

62 
3S 

U07 

77s 

191 


5 

95 


3.129 

1+93 
16.-! 


161 
130 

81 


73 
2] 


7^ 


173 


SO 


Source:     Oil  and  Meal  Yields  Per  Acre  from  Cottonseed,  Peanuts,  and  Soybeans, 
Southern  Division,  Agricultural  Adjustment  Agency,  Y/ashington,  D,  C, 
December  I9U3. 
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STATISTICAL  SmC/IASY 


1 1  en 


Prices: 

Middling  15/l6-inch,  10  r.iarlcets 
Texrii,  United  States 

Parity  

Pajun,  percentage  of  parity 
Premium  of  1-l/S-inch  over 
Dasis  2j : 

'Hemphi s   .•.•••...*.•• 

Carolina  "B"  mill  area  •..*• 
iTew  England  mill  area 
Ar.ieri  can-Egyptian,  farm,  Ari  zona' 
3:3^,  ITew  England  mill  point s_2_/ 
Cloth,  17  constructions 
Mill  margin  (17  constructions) 
Cottonseed,  farm  price  •...».• 
Cottonseed,  parity  .•.«..,.••* 
Cottonseed,  farm, pet. of  parity 

Consumption: 
All  kinds  during  montli,  total 
All  kinds  cumulative,  total  •» 
All  kinds  per  day,  total 
All  kinds,  annual  rate  «••«••• 
American-Egyptian  cotton, total 
Am  e  r  i  c an- Sgyp  t  i  an ,  cumul at  i v  e 
Poreign  cotton,  total 
Foreign  cotton,  cumulative 

Spindle  activity: 
Spindles  in  place  ...*».«. 

Active  STjindles  *  «<•• 

Percentage  active  ........ 

Hours  onerated,  total 
Hours  per  spindle  in  oj-eration 
Hours  per  day  ^/  ..«...•* 

Stocks,  end  cf  month: 

Consuming  establishments   

Puolic  storage  and  compresses 
To t a.l 

Egyptian  cotton,  total  ■;)/ 
American-Egyptian  cotton, 

total  ^/   

Index  numbers: 

Cotton  consumption  

Spindle  activity  _b/   

Prices  paid,  int  ere st ,  ajiid  tp.y.es 

Industrial  production  

V.Tiolesale  •nrices  .«...,.,  


.  •  ■ . . 


.  * . ' 


Point 

Point 

Point 

Cent 

Cent 

Cent 

Cent 
Dollar 
Dollar 
Percent 

1,000  iDales 
1,000  bales 

Bale 
Million  bales 

Bale 

Bale 

Bale 

Bale 

Thousand 
Thousand 
Percent 
Million 
Hour 
Hour 


Unit  : 
or  base  : 
period  : 

I9U3 

__i9li^_ 

Jan.,  • 

• 
• 

• 

ITov, 

• 

Dec.  * 

Jan. 

Cent  : 

20  •^1^ 

19.70 

19.6s 

20,17 

Cent  : 

19.7^4 

19.^0 

19.85 

20.15 

Cent  : 

19*^7 

20.71 

20.96 

20.96 

Percent  : 

101 

9^ 

95 

So 

500 

500 

m 

662 

666 

695 

700 

]^ 

6S3 

691 

720 

725 

105 

kS.Q 

U7.0 

^6.0  ■ 

idk 

U7.2O 

U9.00 
U0.62 

U9.U0 

50.  S3 

107 

^0.62 

U0.62 

i-1-0.62 

100 

20.32 

21.12 

21.09 

20.57 

Kl 

52.50 

52.60 

52, go 

U8 

35. Uo 

37.70 

3s. 10 

^s.io 

108 

127 

139 

138 

139 

io9 

916. c; 

5.S23 
UU,72l 

11. U 

3,770 
25,723 
lU,20o 
92,109 

23,612 
22,935 

97.1 
10,S25 
U72 

1-.2 


S5g.S 
3.^19 

39,9^5 
10.3 

3,559 
lk,2Bk 

9,359 
39,37^ 

23,3^0 
22,623 

96.9 
10,179 
U50 

15.0 


852.0 

^,271 
37,0UU 

9.5 

3.712 
17,996 

9,155 
^8.529 

23,3^3' 
22,596 
96. S 

9,905 

13.7 


S19.5 

5.091 
39.023 

10.1 

3,639 
21,635 
9,633 

58,162 

2^, ^~1 

55.2 

9,72^ 

i-:--^8 
lU.i 


1,000  bales 

:  2,1^96 

2,389 

2,U00 

2.373 

1,000  bales 

:  13,070 

12,936 

12,650 

12,120 

1,000  bales 

:  15,566 

15,325 

15,050 

iU,U9S 

Bale 

:  ^5,983 

Us, 268 

^5,9^6 

67,021 

Bale 

:  ^.3,036  - 

53,^63 

57,355 

56, 23^' 

1935-39  =  ICO 

:  171 

153 

1U2 

150 

Percent 

:  139. S 

125.3 

115.3 

12U.0 

1910-lU  ^-  100 

:  157 

167 

169 

16s 

1935-39  -  100 

:  227 

2U7 

2U1 

2U2 

: 1910-14  -  100 

:  1)19 

150 

151 

1^1 

«9 

91 
-87 
89 

.8H 
:^ 
63 

99 
97 
98 
9D 
93 
93 

» 

95 

^4 


89 


Co:-.TOiled  from  official  sources.    T/  Applies  to  last  month  for  n-hich  da.ta  are 
available.     2j  Premiums  for  Middling -1-l/g  inch  based' on'nfear -active  month  f-atures 
at  UTew  York.    ^/  SrcP,  No.  2,  I-I/2  inch.  New  England  mill  points.     U/  Total  hours 
per  siDindle  in  operation  divided  by  number  of  days  in  calendar  month,     5/  Includes 
only  stocks  in  mills  and  public  storage  and  at  conroresses.     6/  Eased  on  5-c=!.a:' 
oi>-hour  per  week  operation. 
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After  five  days  return  to  Penalty  for  private  use  to  avoid 
UITITED  STATES  DEPARTMEIIT  0?  AGRICULTURE  payment  of  postage  $300 

BURE;.U  of  AGRicULTUR^'i  EGOHOiflGS  .    ,    .    .  . 

VjASHINGTON  25,  D.  C. 


OFFICI^.L  BUSINESS 


